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HFRQRPLF DFWLYLW\�´ ,G� DW ���� 7KH )RXUWK &LUFXLW LQWHUSUHWHG WKLV WR

PHDQ WKDW ZKHQ WKH 6XSUHPH &RXUW LQ 6HPLQROH 7ULEH UXOHG WKDW &RQJUHVV
FRXOG QRW XVH WKH &RPPHUFH &ODXVH SRZHU WR DEURJDWH VWDWH VRYHUHLJQ

LPPXQLW\� LW QHFHVVDULO\ LQGLFDWHG WKDW WKH %DQNUXSWF\ &ODXVH SRZHU ZDV

VLPLODUO\ ZHDN� 6HH ,Q UH &UHDWLYH *ROGVPLWKV RI :DVKLQJWRQ� '�&�� ���
)��G DW �������� +RZHYHU� HYHQ LI -XVWLFH 0DUVKDOO¶V GLVVHQW ZHUH

ELQGLQJ� KLV VWDWHPHQW FDQQRW EHDU WKH ZHLJKW WKH )RXUWK &LUFXLW SXWV RQ
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